£\ COMMODITY U.S. Cattle on Feed (1000 Head)

\JANALYTICS

2018 2019 2020 2021 % Yr Ago
June 1 Cattle on Feed /1 11,651 11,553 11,728 11,671 11,699 100.2%

June Placements /2 1,786 1,798 1,761 1,798 1,670 92.9%
June Marketings /3 1,973 2,006 1,943 1,969 2,022 102.7%
June Other Disap. /4 62 58 66 62 57 91.9%
Total Mkt & Other 2,035 2,064 2,009 2,031 2,079 102.4%
July 1 Cattle on Feed /1 11,402 11,287 11,480 11,438 11,290 98.7%

/1 Animals on first day of the month in +1000 capacity feedlots intended to grades select or better
/2 Cattle placed in feedlots during the month
/3 Cattle shipped out of feedlot for slaughter during the month

/4 Death loss or movement back out of the feedlot

Commodity Analytics Ltd. Information contained herein has no guarantee for accuracy or completeness.



YEAR JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JFM AMJ JAS OND TOTAL

Cattle on Feed: +1000 Capacity (1000 hd)
2016 10,575 10,709 10,770 10,853 10,783 10,804 10,356 10,165 10,135 10,256 10,665 10,652
2017 10,605 10,782 10,772 10,919 10,998 11,096 10,821 10,604 10,504 10,813 11,332 11,516
2018 11,489 11,630 11,715 11,729 11,558 11,553 11,287 11,093 11,125 11,400 11,692 11,739
2019 11,680 11,676 11,785 11,953 11,807 11,728 11,480 11,112 10,982 11,288 11,816 12,031
2020 11,958 11,928 11,811 11,297 11,200 11,671 11,438 11,284 11,394 11,717 11,973 12,036
2021 11,967 12,106 12,000 11,897 11,725 11,699 11,290

Annual Change 100.1% 101.5% 101.6% 105.3% 104.7% 100.2% 98.7%

5YrAvg 11,261 11,345 11,371 11,350 11,269 11,370 11,076 10,852 10,828 11,095 11,496 11,595

5 Yr Seasonal 1.00 1.01 1.01 1.01 1.00 1.01 0.99 0.97 0.96 0.99 1.02 1.03

Placements: +1000 Capacity (1000 hd) (Quarterly Sum)
2016 1,779 1,710 1,892 1,664 1,889 1,525 1,572 1,879 1,895 2171 1,843 1,785 5,381 5,078 5,346 5,799 21,604
2017 1,981 1,694 2117 1,848 2119 1,770 1,615 1,928 2,150 2,393 2,099 1,799 5,792 5737 5,693 6,291 23,513
2018 2,068 1,817 1,921 1,695 2,124 1,798 1,742 2,070 2,051 2,248 1,996 1,757 5,806 5,617 5,863 6,001 23,287
2019 1,967 1,858 2,014 1,842 2,063 1,761 1,705 1,884 2,103 2,462 2,093 1,828 5839 5666 5692 6,383 23,580
2020 1,955 1,716 1,557 1,432 2,052 1,798 1,893 2,057 2,227 2,192 1,903 1,844 5228 5,282 6,177 5,939 22,626
2021 2,023 1,691 1,998 1,821 1,911 1,670 5,712 5,402

Annual Change 103.5% 98.5% 128.3% 127.2% 93.1% 92.9% 109.3% 102.3%

5YrAvg 1,950 1,759 1,900 1,696 2,049 1,730 1,705 1,964 2,085 2,293 1,987 1,803 5,609 5476 5754 6,083 22,922

5 Yr Seasonal 1.02 0.92 0.99 0.89 1.07 0.91 0.89 1.03 1.09 1.20 1.04 0.94 2.94 2.87 3.01 3.18 12

Marketings & Other Disappearance: +1000 Capacity (1000 hd) (Quarterly Sum)
2016 1,645 1,649 1,809 1,734 1,868 1,973 1,763 1,909 1,774 1,762 1,856 1,832 5103 5,575 5446 5450 21,574
2017 1,804 1,704 1970 1,769 2,021 2,045 1,832 2,028 1,841 1,874 1,915 1,826 5478 5,835 5,701 5,615 22,629
2018 1,927 1,732 1,907 1,866 2,129 2,064 1,936 2,038 1,776 1,956 1,949 1,816 5,566 6,059 5,750 5,721 23,096
2019 1,971 1,749 1,846 1,988 2,142 2,009 2,073 2,014 1,797 1,934 1,878 1,901 5,566 6,139 5884 5,713 23,302
2020 1,985 1,833 2,071 1,529 1,581 2,031 2,047 1,947 1,904 1,936 1,840 1,913 5,889 5,141 5,898 5,689 22,617
2021 1,884 1,797 2,101 1,993 1,937 2,079 5,782 6,009

Annual Change 94.9% 98.0% 101.4% 130.3% 122.5% 102.4% 98.2% 116.9%

5YrAvg 1,866 1,733 1,921 1,777 1,948 2,024 1,930 1,987 1,818 1,892 1,888 1,858 5,520 5,750 5,736 5,638 22,644

5 Yr Seasonal 0.99 0.92 1.02 0.94 1.03 1.07 1.02 1.05 0.96 1.00 1.00 0.98 2.93 3.05 3.04 2.99 12

Commodity Analytics Ltd. Information contained herein has no guarantee for accuracy or completeness.




(Quarterly Sum)

YEAR JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JFM AMJ JAS OND TOTAL
Placements Under 600 Ib: +1000 Capacity. (1000 hd)
2016 340 335 352 334 310 290 352 360 345 610 470 435 1,027 934 1,057 1,515 4,533
2017 380 315 350 348 400 375 360 360 405 675 610 470 1,045 1,123 1,125 1,755 5,048
2018 375 325 315 320 445 400 410 430 425 640 550 445 1,015 1,165 1,265 1,635 5,080
2019 380 340 325 355 370 385 360 385 430 600 620 465 1,045 1,110 1,175 1,685 5,015
2020 390 340 310 295 380 430 420 405 445 570 520 460 1,040 1,105 1,270 1,550 4,965
2021 410 335 405 380 355 430 1,150 1,165
Annual Change 105.1% 98.5% 130.6% 128.8% 93.4% 100.0% 110.6% 105.4%
5YrAvg 373 331 330 330 381 376 380 388 410 619 554 455 1,034 1,087 1,178 1,628 4,928
Placements 600 - 799 Ib: +1000 Capacity. (1000 hd) (Quarterly Sum)
2016 859 745 770 615 724 595 595 719 750 996 915 890 2,374 1,934 2,064 2,801 9,173
2017 1,030 820 925 745 844 745 620 703 830 1,100 1,000 855 2,775 2,334 2153 2,955 10,217
2018 1,075 872 815 645 820 730 705 795 760 975 911 862 2,762 2,195 2,260 2,748 9,965
2019 1,000 875 895 697 805 686 670 724 815 1,057 923 868 2,770 2,188 2,209 2,848 10,015
2020 990 785 630 495 795 670 750 805 860 960 860 860 2405 1,960 2,415 2,680 9,460
2021 1,015 760 835 670 725 670 2,610 2,065
Annual Change 102.5% 96.8% 132.5% 135.4% 91.2% 100.0% 108.5% 105.4%
5YrAvg 991 819 807 639 798 685 668 749 803 1,018 922 867 2,617 2122 2,220 2,806 9,766
Placements Over 800 Ib: +1000 Capacity (1000 hd) (Quarterly Sum)
2016 580 630 770 715 855 640 625 800 800 565 458 460 1,980 2,210 2,225 1,483 7,898
2017 571 559 842 755 875 650 635 865 915 618 489 474 1,972 2,280 2,415 1,581 8,248
2018 618 620 791 730 859 668 627 845 866 633 535 460 2,029 2,257 2,338 1,628 8,252
2019 587 643 794 790 888 690 675 775 858 805 550 495 2,024 2,368 2,308 1,850 8,550
2020 575 591 617 642 877 698 723 847 922 662 523 524 1,783 2,217 2,492 1,709 8,201
2021 598 596 758 771 831 698 1,952 2,300
Annual Change 104.0% 100.8% 122.9% 120.1% 94.8% 100.0% 109.5% 103.7%
5YrAvg 586 609 763 726 871 669 657 826 872 657 511 483 1,958 2,266 2,356 1,650 8,230

Commodity Analytics Ltd. Information contained herein has no guarantee for accuracy or completeness.




(Quarterly Averages)

YEAR JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JFM AMJ JAS OND TOTAL
Marketing Turn-Over Percent: +1000 Capacity (Marketing & Other / Cattle on Feed)
2016 15.6% 15.4% 16.8% 16.0% 17.3% 18.3% 17.0% 18.8% 17.5% 17.2% 17.4% 17.2% 159% 17.2% 17.8% 17.3% 17.0%
2017 17.0% 15.8% 18.3% 16.2% 18.4% 184% 16.9% 191% 17.5% 173% 16.9% 159% 17.0% 17.7% 17.9% 16.7% 17.3%
2018 16.8% 14.9% 16.3% 159% 18.4% 179% 17.2% 18.4% 16.0% 17.2% 16.7% 155% 16.0% 17.4% 17.2% 16.4% 16.7%
2019 16.9% 15.0% 15.7% 16.6% 181% 171% 181% 181% 16.4% 171% 159% 158% 158% 17.3% 17.5% 16.3% 16.7%
2020 17.0% 15.7% 17.6% 12.8% 13.4% 17.3% 17.8% 17.5% 173% 17.2% 15.6% 159% 16.8% 14.5% 17.6% 16.2% 16.3%
2021 15.8% 151% 17.8% 17.6% 17.3% 17.8% 16.2% 17.6%
5YrAvg 16.6% 154% 16.9% 155% 171% 17.8% 174% 18.4% 16.9% 17.2% 16.5% 16.0% 16.2% 17.4% 17.6% 16.7% 17.0%
5 Yr Seasonal 0.99 0.91 1.01 0.92 1.02 1.06 1.03 1.09 1.01 1.02 0.98 0.95
Estimated Daily Marketing & Other: +1000 Capacity (Marketing & Other / Kill Days) (Quarterly Averages)
2016 72 72 73 75 82 83 78 78 79 78 81 81 72 80 78 80 78
2017 80 78 80 81 85 86 81 82 81 78 84 80 79 84 82 81 81
2018 81 80 80 82 89 91 85 83 82 79 85 79 80 88 83 81 83
2019 83 80 81 84 90 93 87 85 83 78 82 83 81 89 85 81 84
2020 84 85 87 63 69 86 87 86 84 81 85 81 85 73 85 82 81
2021 83 83 85 84 85 88 84 86
Annual Change 99.0% 98.0% 97.3% 132.8% 123.4% 102.7% 98.1% 118.0%
5YrAvg 80 79 80 77 83 88 84 83 82 79 83 81 80 83 83 81 81
5 Yr Seasonal 0.98 0.97 0.98 0.95 1.02 1.08 1.03 1.02 1.00 0.97 1.02 0.99
Estimated U.S. Cattle on Feed Over 120 Days: +1000 Capacity (1000 hd) (Quarterly Averages)
2016 3,219 3,515 4,152 3,945 3,738 3,649 3,386 3,515 3,270 3,385 3,148 2,864 3,629 3,777 3,390 3,132 3,482
2017 2,911 3,002 3,469 3,342 3,358 3,318 2,967 3,252 3,072 3,350 3,246 2,946 3,127 3,339 3,097 3,181 3,186
2018 3,048 3,271 3,932 4124 4,057 3,996 3,749 3,734 3,391 3,739 3,581 3,374 3,417 4,059 3,625 3,565 3,666
2019 3,628 3,708 4,207 4,357 4,126 3,951 3,800 3,741 3,569 3,835 3,662 3,489 3,848 4,145 3,703 3,662 3,839
2020 3,472 3,590 4,219 4,241 4540 4914 4,599 4109 3,594 3,742 3,742 3,657 3,760 4,565 4,101 3,714 4,035
2021 3,801 4144 4,539 4,341 4192 4,278 3,890 4,161 4,270
Annual Change 109.5% 115.4% 107.6% 102.4% 92.3% 87.1% 84.6% 110.7% 93.5%
5YrAvg 3,256 3,417 3,996 4,002 3,964 3,966 3,700 3,670 3,379 3,610 3,476 3,266 3,556 3,977 3,583 3,451 3,642
5 Yr Seasonal 0.89 0.94 1.10 1.10 1.09 1.09 1.02 1.01 0.93 0.99 0.95 0.90

Commodity Analytics Ltd. Information contained herein has no guarantee for accuracy or completeness.
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Placements Over 800 Ib: +1000 Capacity (1000 hd)
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Placements of 600-700 Ib: +1000 Capacity (1000 hd)
1,100 -

1,000 -

900 -

800 -

700 -

600 -

500 -

400 T T T T T T T T
JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC

-=-2021 22020 -0-5 Yr Avg

Commodity Analytics Ltd. Information contained herein has no guarantee for accuracy or completeness.
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